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CbBETA 3A EJIEKTPOHHI,I
iMB'AKTVT

rlacr I. [or.nagnaHe orHocHo oAr{Ta ua {unaucoBrrs orqer

Mnenue

Cuernara ilurura LI3BbpIIru Qunancon oAr,rr Ha roAr,rrrrHr,rr SvHancor orqer na Crnera
3a eneKTpoHHI4 MeAI{I{, cbcrotlq ce or 6a:ranc KbM 31 4erenrnpu 2017 f., orqer 3a npnxoAr,rre
LI pa3XOAI,ITe, OTqeT 3a KaCOBOTO Ilt3rrbnHeHue Ha 6rO4xera, cMeTKI4Te 3a cpeAcTBaTa oT

Eapoueftcxfit cbro3 I4 cMerKVTe 3a qyxru cpeAcrBa 3a roAlrHara, 3aBbprrrBarrla Ha ra3tr Aara,
KaKTo I,I npkInoxeHl4e KbM (frauanconur orqer, BKJrroqHTeJrHo rrorcHenns. 3a npvnaraHara
CqCTOB OAHA II O JII,ITI,I KA.

crrlernara naJrulav8pa3flBaMHeHr{e, qe IIpI{noxenvr.frT roAI,IrueH Qunancon oTqeT AaBa
BtpHa I4 qecrua rrpeAcraBa ra SunancoBoro clcrorHue Ha Creera 3a eneKTpoHH[ MeAI,rr.r Kt,M

31 AereN{epu 2017 r. LI 3a HeroBI,ITe $unanconu pe3ynrarr.r or 4efinocrra u [apr{rrHr.rre My
rIoroIIrI 3a roAI,IHara, 3aBbpllrBarrla Ha Ta3vI AaTa, B cboTBeTcrBI,Ie c rrpunoxl,IMara o6qa
paMKa sa $nuaucoBo orql{TaHe B rty6tmuuun ceKTop, Korro ce cbcror4 or craHAaprlrre,
yKinaHztra I,I cMerKorIJIaHa rro ,rn.164, an I u 3 or 3arosa:a uy6rulrrHprre Sunaucz.

Ba:a ra rr3pa3flBane Ha MneHrre

Cnaernara nararav3Bbplrr4 oAr.rra B cborBercrBl,re c6c 3arona ga Cuernatarrararau
MCBOI4 (1003-1810). OnonopHocrr.rre na Crrrernara ilarrara cbrnacHo MCBOI4 (1003-
1810) ca orrucaHrl AorIbnHI4TeJrHo B pa3.{ena Omzoeopuocmu Hct Cuemuama nanamq sa
oduma ua Quuaucoru,n omqem or Hacro.fltrlu-{ AoKnaA. Cuernara nanara e He3aBr4cr,rMa

or Crsera 3a eneKTpoHHI,I MeAHlr B cborBercrBlde c Emuquut rcodercc Ha Cuemuama ncmama,
KaTO Ts r{3fI6JrHpI t4 CBOVTe Apyfr,r eTilqHu oTroBopHocTlr B cboTBeTcTBI{e C TO3r4 KOAeKC.

Cnaernara nanara cqvlTa, qe [onytreHl,ITe oAr4THLt AoKa3areJrcrBa ca Aocrarbqnvr Lr yMecrHI,I,
3a Aa ocrrrypsr 6asa 3a u3prrrBane Ha MHeHr4e.
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ffpanHo ocHoBanrre 3a rr3BbprrrBaHe Ha oArrra

Cuernata ilaJrara Ll3Bbplrrkt oAr.rra Ha ocHoBaHlre qn. 54 or 3anona sa CMerHara
naJrara,Ilporpanrara 3a oArITHara 4efiuocr ua Cueruara rraJruta ua Peny6nzxa Ernrapils, sa
2018 r. r.r B r{3n6nHeHr4e Ha 3anoseA Nl O[-04-01-005 or 19.02.2018 r. na Toumo Tolopon,
3aMecrnr.rK-rrpeAceAareJr Ha Cruernara rrurara.

Orronopnocrrr Ha ptnoBoAcrBoro 3a {unanconrrfl orrrer

Prrcono4crBoro HocI,I orroBopHocr 3a l,r3rorBrHgro I,I AocroBepHoro [peAcraBtHe Ha
roru SunancoB orqer B crorBercrBrle c [pr.rJroxlrMara o6ula paMKa sa SunaucoBo orquTaHe
n uy6m'Iuut4.fl ceKTop, Ko.f,To ce cbcror{ or craHlaprrrre, yKzI3aHLtflTa r,r cMerKonJraHa rro qJr.

164, wt. I u 3 or 3axona ea ny6nr,ruHrare Qr.rnancv\ vr 3a raKaBa crrcreMa 3a BbrperxeH
KoHTpoJI, KaKBaro pbKoBoAcrBoro onpe4elm,.re e Heo6xoAr4Ma, ga ra AaAe B63MoxHocr 3a
Ll3rorBtHero Ha (pznancoBpl orrlerrr, Kor,rro Aa He crAbpxar cbrqecrBeHu HerrpaBrrJlgu
oTqr,rTaHr4t, He3aBLrc[MO Aanr,r Asnxalq]r ce Ha I,I3MaMawIvt rperrrKa.

IIpn Ir3rorBsHe Ha $unaucoeux orqer pbKoBoAcrBoro Hocr.r orfoBopHocr 3a
oIIeHtBaHe cuoco6nocrra Ha 6rcAxenrara opraHr.r3arlttfl Aa npoAbnxr.r Aa Synxqr.roHr{pa Karo
Aeftctsalqo rrpeAlrptltrl,Ie, orloBecrrinairxu, Koraro roBa e [pI{no)KI,IMo, Bbtrpocl4, cBbp3aHI,I c
rIpeA[oJIo)KeHLIero sa 4eftctnarrlo npeAnpvflTne u r{3rroJr3Bafixr.r c.reroBoAHara 6asa sa
ocHoBara Ha rlpeArloJloxeHl4ero sa 4eftcrnarrlo lpeArrpurrrre, ocBeH Koraro 6ro4Nernara
opraHrr3arlur Ir1e 6r4e saxpuravrnu nefiuara Aeftnocr rqe 6rAe [peycraHoBeua.

Orronopnocrrr Ha Cprernara naJrara 3a oAlrra na QnnancoBrrff orrrer

I{e.nnre na Cuernara rrarara ca [a uonfrrl pa3yMna creneH Ha cr.rrypHocr orHocHo
ToBa Aanrl SI,rHancoentr orqer Karo rlsno He cbAbp)Ka cbrrlecrBeHr.r HelpaBErHr,r orrrrdratrvrfl.,

He3aBrIcrIMo AiInlI Abnx€rII{ ce Ha r,r3MaMa I4nI{ rperuKa, v La r{3AaAe oArlTeH AoK.rIaA, xoftro
Aa BKrroqBa oAI{THo MHeHue. ParyuHara crenen Ha cilrypHocr e BucoKa crerren Ha
cplrypuocr, Ho He e rapaHllfix, ue SunaHcoB oAt4T, r{3BbprrreH B cborBercrBr{e c MCBOH
(1003-1810), nuuarld Iue pa3KpI{Ba cbrrlecrBeHo HenpaBr.rnHo orqr,rraHe, Koraro raKoBa
cbIIIecrByBa. Henpau.IJIHLITe orql,ITaHr.rs Mofar Aa Bb3HrdKHar B pe3yJrrar Ha r43MaMa r,rJrr.r

rpellrKa I{ ce cqldrar 3a cluecrBeur{, aKo 6ra rrrorrro pa3wHo Aa ce otraKBa, qe re,
cfll\docTotTenHo purvt KaTo cbBKy[HOCT, IIIe OKaXaT B.IILrtrIJkre Bbpxy I,rKOHOMr,rqecKI,ITe

peIIreHI,It na uorpe6zreJlure, B3eMaHr{ BG3 ocHoBa Ha ro3u (pznancon orqer.
Kato qacr or SIaHancoBI,Is oAr,rr B ctorBercrBlre c MCBOI4 (1003-1S10), Crraernara

ila[rara LI3rIoJI3Ba upo(fecrnoniulHa rrpeqeHKa r{ 3aIIuI3Ba upo([ecnonaJreH cKerrr}trlrr3bM rro
BpeMe Ha IIeJrr4r oArrr. Cuetrara [anara crrrlo raKa:

o I{AeHTI,I(bwlilpa fi oIIeHtBa plrcKoBere or cbrrlecrBeHu He[paBr.rJrHr,r ortrnTaHHr B

QuHanconut orqer, He3aBI,IcI4Mo AanH AbJIXaulI ce Ha u3MaMa Llnlr rperrrKa, paspa6orBa H
LI3rIbJIHtBa OALITHLI npOIIeAyp[ B OTTOBOp Ha Te3rr puCKoBe U [oJrrraBa o,4]tTHtr

AoKa3arencrBa, Kor{To Aa ca AocrarbqHr,I }r yMecrHu,3a ra ocl4ryprr 6aza sa I,I3pa3tBaHe Ha
oALITHo MHeHI{e. Pzcrrt Aa He 6t4e pasrcpurro cbrrlecrBeHo He[paBr,rnHo orql,rraHe, Koero e
pe3ynTaT oT I,I3MaMa, e IO-BLICOK, OTKOJIKOTO pI,ICKa OT CbrrIeCTBeHO HerrpaBI,InHo oTqI,ITaHe,

Koero e pe3ynrar or rpelxKa, tbfi xaro lr3MaMara Mo)Ke Aa BKJrroqBa rafino cuopit3yMtBaHe,
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Sanurr(puqupaHe, npeAHaMepeHll [po[ycKr,r, vtgflBlrenils. 3a BbBexAaHe Ha orr{Topa B
sa6nyNgenl4e, KaKTo n lpene6perBaHe nnra sao6zrarr.f,He Ha BbrpemHzr KoHTpoJr.

' floryqaBa pazdupute 3a Bbrperr]:avts. KoHTpoJr, [Marrl orHorueH]re Kt,M oAr4Ta, ga Aa
pa:pa6oru oAr4THlI rpolleAypv, KoI{To Aa ca rroAxoArrqr4 npu KoHKperHr,rre o6cro.flreJrcrBa,
Ho He c IIeJI LI3pa3sBaHe Ha MHeHI4e orHocHo eQexruenocrra Ha Bbrperrrnrrr KoHTpon Ha
6ro4xernara opraHr,B arlr,rJr.

. oIIeHSBa yMeCTHOCTTa Ha I,r3[IOJBBaHI,ITe CTI9TOBOAHI,I TTOJIHTITKLI lr pa3yl\{HocTTa Ha
ctIeroBoAHI,Ire npIE6llI3rITeJIHI{ oIIeHKI,I I4 cBbp3aHI,ITe c rfx orroBecrrBailprfr., HarrpaBeHlr or
pSKOBOACTBOTO.

. AOCTI,ITa AO 3aXnIOqeHI,Ie OTHOCHO yI\{eCTHOCTTa Ha r{3noJr3Bar{e or crpaHa Ha
pbKoBoAcrBoro Ha cqeroBo.qHata 6aza Ha ocHoBara Ha rrpeAnoJloxeHr,Iero 3a Aeficrsarrlo
rlpeAlrplltrvIe vl, ua 6asara Ha rIonfreHLITe oAT,ITHI,I AoKtBareJrcrBa, orHocHo roBa AaJII,I e
HanIrIIe cbulecrBeHa HecllrypHocr, orHacrula ce Ao cr6urns I,rnu ycnoBut, Kouro 6nxa
MorJrI,I Aa nopoAtr 3HaqHTeJIHI,r cbMHeHI,Ir oruocHo cuoco6nocrta Ha 6ro.{xernara
opraHI'I3aIIVt Aa rlpoAbnxt}l ga SyHrqLIoHI4pa raro AeftcrBarrlo [peArrpurrr4e. Aro Crraernara
nurara AocrI{I'He Ao 3aKrloqeHl{e, qe e HuuIt4IIe cbIIIeCTBeHa HeCI,IrypHOCT, OT Her ce }r3}rcKBa

Aa rlp[Bneqe BHLIMaHI,Ie B OAI,ITHprs. cr4 AoKJraA KbM cBbp3aHr{Te C TiB}r Hecr.rrypHocT
orloBecrtBarlux n (puuaucoBvIl orqer xrruB cnyrafi qe re3il orroBecrrBaHilfl, ca HeaAeKBarHr4,

Aa w3pa3v rr,ro4rE(pr,lqupaHo MHeHr.re. 3axnrotreHr4rra na Cuernara ilarrara ce ocHoBaBar Ha
oAI,ITopcKLITe AoKa3areJlcrBa, rlonfreHr4 Ao Aarara Ha oAr.rrur,rff AoKnaA. BrAenIu cr6urus,
LIJIII ycnoBug, o6a.{e Morar Aa craHar flpr{quHa 6roAxernara opraHr,r3ar\Lrs Aa rrpeycraHoBra
(fyuxqr,ronr,rpaHero cr.r Karo 4efi crnarrlo npeAnprrrr4e.

. oIIeHtBa ll.srocrHoro npeAcraBsHe, crpyKTypa v cbAbpxaHr4e ua (fuuancoBr,rt
orqer, BKJIIoqurenHo ofloBecrflBanvflTa, vr AaJrLr ftunanconurr orqer rrpeAcraBr crorrqure B

ocnoBara orrepaqull u cl';6urun rro Haqr.rH, rofiro nocrr.rra BrpHo r{ qecrHo [peAcraBsHe.
Cuersata [aJlara KoMyHI,rKrapa c pbKoBoAcrBoro HapeA c ocraHan]rre Bbrrpoc]r,

rIJIaHupaHI4s o6xear I,I BpeMe Ha r,I3nbJIHeHrre Ha $nnanconr,rs oALtr r,I cbrrlecrBeHr,rre

KOHCTaTaIIUII OT OAIdTA, BKJIIOqI,TTeJIHO CSqeCTBeHI{ HeAOCTarbrI[ B5B BbrpemHl,It KOHTpOJI,

Korrro ca n4euru$uq[paHu no BpeMe Ha Lr3BbprrrBalnfl. Suuancon oAlrr.

rlacr II. Aorc.uaaBaHe BbB Bpb3na c Apyrr 3aKoHoBrr rr Apyrr orroBopHocrrr -
KoHcrararlnn upn oAr{Ta na QunaucoBlrfl orqer

B ctornercrBue c un. 54, an. 14 or 3arona ga CuenrararraJrara n MCBOI4 12 llonsu
om pa6omomq Hq rbpxosHume odumuu uHcmumyquu - HacoueHa Kbr4 nodoipaeaHe Ha

J{uaoma Ha zpocrcdauume, Cuernata rraJrara, 3a Aa orroBopu Ha oqaKBaHurra Ha

o6nlecrsoro I,I 3a La 3aculrn orqerHocrra, npo3pawrocrra rr lrHTerplrrera Ha 6ro4xerHure
OpIaHI'I3aIII{}I' KOMyHI'IKupa B OAIITHI4' .4OKnaA KOHCTaTLIpatruTe HeIIpaBI,IIHVI OTqVITaHvIs,,

cbIIIecrBeHI4 HeAocrarbIILI Ha BbrperrrHr,rr KoHTpon u cilyml'4 ua necro6piBf,BaHe cbc
3aKoHr,rre lr Apyrr,rre HopMar[Bnr.r puBrropeA6r,r, ocnen Koraro:

. AaAeHa KoHcrarallurs, ce orHacr 3a Bbflpoc, rofiro oqeBVAHo e 6es HLrKaKBr,r

rrocneAlrqlr sa ([unancoBr4r orqer;
o 3aKoH I,III4 HopMarrIBHa ype46a Bb3nperurrcraa ny6wrqHoro onoBecrrBaHe Ha

AaAeHa KOHCTaTarIkrfl; II,'J[I"'I

. B I,I3KJIIoqI,ITe[Ho peArz cJD^Iau, Ctrrernara ilaJrara peIIrI{, tle AaAeHa KoHcraraulat
He cJIeABa Ia 6r'Ae KoMyHI{KI,IpaHa B oliurftr4s. AoKraA, trft xaro 6r,r vrouo pil3yl!(Ho Aa ce
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oqaKBa, qe He6nafolprltrHure rlocneAcrBus. or roBa AeficrBvre 6uxa Ha,{Br.rlrrlJrr4 rroJr3l,rre or
rneAHa roqKa na o6ulecrBeul,I.r{ }rHTepec or ra3rr KoMyHLIKaqr,rr.

BrnroqeHllre s r{act II ua nacroflnlus. oAilTeH AoKnaA KoHcrararlvrvr He ce orHacrr 3a
cbuIecTBeHII HeIIpaBLIJIHII oTqIlTAIIvs.v He oIIlIcBaT cIryrlav, B Kor,rTo Ctrtersata [anaTa He e B
cbcTosHl,Ie Ia ilOnrII{ AOCTaTbqHlr v yMecTHtI AoKuBaTeJrcTBa, 3A Aa AOCTt4rHe AO
3itKrroqeHze, qe $unauconut orqer Karo rlrno He cbAbpxa cbrrlecrBeHn HerrpaBllJrHr4
orrruranvrs.. llopaau roBa He ce r.r3lrcKBa rrao4ra(fzraqus.Ha oAraTHoro MHeHr.re.

HercopurupaHrr HenpaBrrJrn[ orrrr.rraH[s

Bcuqru KoHcrarr4pan[ HerrpaBr.rJrHr{ orqrrraHufl. ca Kopr,rr?rpaHr.r.

Cnyvan na necro6pa3flBaHe cbc 3aKogrrre rr Apyrure HopMarrrBnu parnope46n

He ca KoHcrarilpaJ{I{ cJlfrau Ha necro6pa":rBaHe cbc 3aKoHr.rre vr Apyrure
HopMarr,rBHr,r pasnope46r.r.

Kopnrnpann HerrpaBrrJrHrr orrrnraHns

1. Oupe4eleHl{re or CEM cpoKoBe Ha roAHocr Ha aKrnBr{re rrpeAr{ 01.01.2017 r. ne
ca cro6paseHr,r c yKa3anuflra Ha r. 65 aa.qeHr,r c m.rcMo ,{,{C Ns 5 or 2016 r. na MO.

,{ouyuraro e 3a aKrI{BI,r upu4o6zru rpeAu 01.01.2017 r'. Aa ce rpuJrarar cpoKoBe
[peABLI,{eHI,I 3a rIpI,IAo6Iaru noeu aKrr{Brr, Koero e cbrqecrBeHo rro xapaKTep r{ [opaAr{ lfarra
He norBbpxAaBaMe HaqI,IcreHLITe pa3xoAr.r 3a aMoprr{3arrLrs.Ha ue([unancoBr.rre Abnrorpafinn
aKrr.rBr.r rru 31.12.2017 r.'

CrqecrseHrr HeAocrarbrl[ Ha Bbrpemnnfl KoHTpoJr

He ca KoHcrarI4paHI,I cblrlecrBeHlr He.qocrarbllr4 868 Bbrperrrurrq KoHTpon.

Ha ourosaHue r. 67 or rrr.rcMo .{.{C Ns 07 or 2017 r. Ha Mr,rHr,rcrbpa Ha Sr.ruancnre, no
BpeMe na $nnancoBl,It oALIT ca I43BbprrreHr,r KopeKrll,rra B Earauca, o6opornara BeAoMocr r4

Orqera 3a rrpr4xoAr4 v pa3xoAr.r na Csnera 3a eneKTpoHHVMeALrn.
KoprEruparu,ITe eneMeHTI4 or Qunanconzsr orqer ca npeAcraBeHlr B M@ u s CfI Ha

19.07.2018 r.

B nogrpena Ha KoHcrarallulrre e cr6pano eAHo oArrrHo AoKurareJrcrBo, Koero 3aeAHo

c pa6ofirure AoKyMeHTI{, orpa3rBanlr4 orAenHr,rre erarru Ha oArrrH}rr [poqec, ce HaMr4par B

Cvrernara [zrnara. flpu neo6xoArrMocr Moxere Aa ce 3a[o3uaere c rrxuoro cbAbpxaHr.re Ha

aApec: rp. Colpux, yr. ,,Exsapx frocr,r$" J\e 37.

'o4lvnt
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HaffosllulflT oAETen gox.il4A e rrprrer na ocrroBarilre w.54, wt.l4 or 3aroga ga
Cuernara r.ulaf,a c Pemenue Ne 214 or 08.08.2018 r. xa Cuernara rraJrara a e E3rorBeH B
goa e4roo6parntr erceMtrnEla, eArrn 3a cssera 3a eJreKapoxgn MeAEI n eA3rr ga ctitsrgara
ITAIIATA.

IIA.ILA'TA: 

WkP
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flpn.rroxcenne J\! I Onuc Ha oArrrHrrre AoKa3areJrcrBa

B ra6lzqara e upeAcraBeH crrucbK Ha oAlrrHr4Te AoKa3areJrcrBa, rroAKperumlr4
KOHCTaTaTIUUTe) KOMyHr.rKr{paHr4 B npoeKTa Ha OAnTHT{' AOKJTaA.

J\T Ognrnn roKa3areJrcrBa Epofi crpanrqn

0l

P42.27 - [poBepKa 3a HaqHcJrrBaHe Ha aMoprr,r3arlnr,r c npr4no)rceHr,rlr:
HaqucresN aMopra3arlura Ha H{A - KopurrpaHu, MO Jllb 15; Cueroeo4na
crarvrs. Ne32, nama J\b7 xrrvr 29.12.2017 f. - cropHo; flporoxol;
C.rerosoAHa cMerra 203 1,, AgvrrrHr,r crp arr.rBur.r crpa,urd " ;
Cuerono4na cMerKa 2041 ,,Korralrorplr lr xapAyepHo o6opy4naHe";
Cverono4ua cMerKa 2049,,[pryrLr Marrftrntr, cbopb)r(eHur, o6opy4naue";
Cueronogna cMerKa 205 1 ,,Jleru asroMo6r,ur["; CqerosoAua cruerrca 2060
,,CrouaucKr.r nuneHrap"; Cueroeo4Ha cMerKa 2 1 0 1,,flporpaMHrr
rrpoAyKTr,r H JurrIeH3H 3a npofpaMHr,r npoAyKTr{"; CqerosoAHa cMerKa
2102 ,,llareHTu, JrnrIeH3H, KoHrIec[oHHu npaBa, Supueun H TlproBcKr.r
MapKn rr g;p."
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